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Change in Result 2008 vs 2007 for 
Transport Services Activity Area 

of Mercancías y Logística 
(millions of Euros)
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2008 2007 2008-2007 Variation (%)

National Maritime Traffic 2,226 2,194 1.5 

National Land Traffic 1,985 2,057 -3.5 

Total National Traffic: 4,211 4,251 -0.9 

Importation 839 978 -14.3 

Exportation 552 554 -0.4 

Transit 53 43 21.6 

Total International Traffic 1,443 1,575 -8.4 

Total 5,654 5,826 -2.9 

Tonnes in the  
Inter-modal Market

(in thousands)

2008 2007 % 2008-2007

Traffic revenue

In millions of euros 323.931 336.123 -3.6 

Average earnings  (euros/T.K.) 0.033 0.032 4.4 

Traffic

TEU  (in thousands of equivalent units) 525 547 -4.0 

Tonnes (in thousands) 22,012 24,737 -11.0 

TEU-kilometre (in millions) 281 291 -3.2 

Tonnes-kilometre (in millions) 9,737 10,547 -7.7 

Supply

T.K.B.  (in millions) 24,739 26,347 -6.1 

Kilometres-train  (in thousands) 30,737 33,955 -9.5 

TB/train 805 776 3.7 

Usage

NTK/GTK  (%) 39.4 40.0 -1.7 

Revenue/train km 10.539 9.899 6.5 

TN/train 317 311 2.0 

Year Totals for Mercancías y Logística Transport 
Services Activity Area
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2008 2007 2008-2007 Variation (%)

National Maritime Traffic 1,321 1,280 3.2 

National Land Traffic 1,517 1,537 -1.3 

Total National Traffic: 2,838 2,817 0.7 

Importation 277 306 -9.5 

Exportation 182 189 -3.8 

Transit 25 23 5.6 

Total International Traffic 484 519 -6.7 

Total 3,322 3,336 -0.4 

Tonnes-Kilometre in Inter-modal 
Market

(in millions)
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2008 2007 2007-2006 Variation (%)

P. national iron and steel 4,337 4,531 -4.3 

Coal 1,897 2,806 -32.4 

Cement 1,856 2,560 -27.5 

Stone and earth 929 642 44.7 

Cereals 926 899 3.0 

Cars 593 841 -29.5 

Limestone 470 528 -11.1 

Wood 433 431 0.3 

Butane and propane 403 442 -8.7 

Chemical Products 372 416 -10.6 

Liquid fuels 365 419 -12.9 

Paper 350 333 4.9 

Salt 198 181 9.3 

Any kind of freight 198 253 -21.7 

Drinks 180 184 -2.0 

Building material 174 208 -16.3 

Passes 146 175 -16.7 

Minerals 94 44 114.6 

Cinder dust 67 116 -42.3 

Military Trans. 57 38 49.9 

 Oil 52 16 231.4 

Beet 3 0 

Railway rolling stock 2 3 -28.5 

Exceptional trans. 2 7 -67.3 

Empty containers 0 0 –

Total National Traffic: 14,103 16,073 -12.3 

Transit 33 8 295.1

Importation 1,118 1,519 -26.4

Exportation 1,105 1,311 -15.7

Total International Traffic 2,255 2,838 -20.5

Complete wagon
(in thousands of tonnes)
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2008 2007 2007-2006 Variation (%)

P. national iron and steel 2,188 2,281 -4.1 

Cement 459 647 -29.1 

Coal 378 489 -22.7 

Domestic production cars 350 484 -27.8 

Domestically produced wood 346 339 2.1 

Domestically produced cereals 261 282 -7.4 

Liquid fuels 247 279 -11.6 

Stone and earth 231 143 61.6 

Paper 192 171 12.1 

Butane and propane 164 174 -5.5 

Chemical Products 158 184 -14.2 

Any kind of freight 145 175 -17.1 

Building material 58 80 -28.4 

Salt 48 44 9.3 

Military Trans. 37 25 47.0 

Drinks 28 36 -23.2 

Cinder dust 27 50 -46.5 

Passes 26 35 -25.7 

Minerals 16 7 114.6 

Oil 14 4 265.2 

Limestone 10 12 -12.7 

Beet 2 0 

Exceptional trans. 1 3 -68.7 

Railway rolling stock 1 1 -4.8 

Empty containers 0 0 –

Total National Traffic: 5,386 5,946 -9.4 

Transit 6 4 43.4 

Importation 499 673 -25.9 

Exportation 524 588 -10.9 

Total International Traffic 1,029 1,265 -18.7 

Complete wagon
(millions of tonnes-kilometre)
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Revenue from Mercancías y Logística traffic 
(millions of Euros)

Multiproduct AN Iron and Steel AN Bulk AN Car AN Intermodal AN

20 

40 

60 

80 

0 

100 

120 

48.77 48.92 

67.20 71.31 
60.79 

52.17 
57.96 

48.49 

103.03 101.40 

2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 

Mercancías y Logística Tonnes 
(in millions of tonnes)

Multiproduct AN Iron and Steel AN Bulk AN Car AN Intermodal AN

1 

2 

3 

4 

0 

5 

6 

7 

8 

9 

3.00 2.88 

4.92 
4.66 

8.16 

6.64 

2.84 
2.18 

5.65 5.83 

2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 



181results and main figures of the activity areas

Total Revenue from Mercancías y Logística 
Activity Area traffic 
(millions of Euros)

323.93

336.12

08

07

Total tonnes in Mercancías y Logística 
Activity Area  
(in millions of tonnes)

22.01

24.74

08

07
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Traffic data. 2008

Traffic data. 2007
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3.4. �Fabricación y Mantenimiento  
services Activity Area

3.4.1. Important milestones

During 2008, Renfe Integria continued to apply its strategy for 
constituting mixed companies with each rolling stock manu-
facturer, with the two-fold goal of guaranteeing an increase in 
workload for its production centres and obtaining a high degree 
of technological know-how. To this end:

•	 The Tarvia company was set up with the Talgo company. Its ac-
tivity will be to maintain 16 S-102 trains and 30 S-112 trains. 

•	 On 30 October, Renfe’s Board of Directors approved the new 
Business Plan for the Irvia company with Alstom, which en-
larged the fleet to be maintained, including 20 units of the 
450 series in the Fuencarral shop, four of the 450 series and 
12 of the 451 series in the Vilanova shop. 

Meanwhile, within the framework of agreements between 
Renfe and private industry, the following projects for manu-
facturing a range of material in Integria shops are of particu-
lar importance: 

Usage (%)

•	 The Central Repair Shop in Villaverde (Madrid) is working on 
the series 253 Bombardier locomotive project, manufactu-
ring 89 electrical cabinet units.

•	 The Central Repair Shop in Málaga completed the assembly 
and testing project of series 130, with delivery of the 7th set 
to the Talgo- Bombardier consortium, which represented a 
workload of some 129,500 hours.

The Talgo Trenhotel project is also under way, in which two of 
the five 20-coach sets planned have already been assembled 
and tested.

•	 The Central Repair Shop in Valladolid has started to manu-
facture the new series 599 diesel engine acquired from CAF, 
which will require a total of 158,850 hours up to 2011.

Meanwhile, as part of the process to capture new customers, 
various three-year maintenance contracts have been signed for 
the engine fleet with the Acciona, Azvi, Copasa, GMF-Comsa, 
Ferrovial, Tecsa, OHL and Vías y Construcciones companies.

Lastly, there was an important commissioning in September of 
the new Alta Velocidad shop in Can Tunis, which will attend to the 
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maintenance needs of rolling stock providing services from Ca-
talonia to central, southern and north-eastern regions of Spain, 
and services within Catalonia. It will maintain series 103, 120 
and 104  trains and Trenhotel trains of series VI and VII. 

3.3.2. Results

In 2008, total revenue from this Activity Area reached 299 mi-
llion Euros, which represents a 7.3% increase (20.3 million 
Euros) on the previous year.

Of this total, 237.8 million Euros correspond to the provision 
of maintenance and repair services to passenger and freight 
operators owned by Renfe-Operadora, representing a fall of 1% 
compared to 2007.

The biggest fall occurred in the Mercancías y Logística area, 
owing to the sharp fall in its activity and in the Alta Velocidad-
Larga Distancia area, due to the gradual replacement of con-
ventional rolling stock.

The rest of the revenue, 61.2 million Euros, corresponds to work 
carried out on fixed assets and maintenance services provided 
to other rolling stock owners and to the Administrator of Rail In-
frastructures (Adif ). In all, this represents an increase of 58.6% 
(22.6 million Euros) on the previous year.

The most significant increase is in the activities of manufactu-
ring, with a rise of 9 million Euros.

EBITDA operating expenditure (personnel, warehouse material 
usage, and materials and services provided by external and inter-
nal suppliers) reached 331.9 million Euros, which represents a rise 
of 14.8 million Euros (4.7%), concentrated under two headings:

•	 Materials consumption	 
Here the rise is due fundamentally to investments made 
to increase action to lengthen the working life of rolling 
stock.

•	 Other materials and services	  
The increase in expenditure compared to last financial year 
results from outsourcing maintenance of series 269 engi-
nes in Venta de Baños, and of the series 334, to Erión.

As a consequence of all of the above, the gross operating re-
sult (EBITDA) stands at -32.9 million Euros, an improvement 
of 5.5 million Euros (14.3%) on the 2007 figure.

Finally, the result for the 2008 financial year, once deduc-
tion has been made for the provision for amortizations and the 
financial result, is -55.7 million Euros, representing an impro-
vement of 6.7 million Euros (10.7%) on the previous year. 
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CLOSING OF FINANCIAL YEAR 2008 / Results and  
management account (millions of Euros)

2008 2007
VARIATION (1)

DIFFERENCE %

REVENUE

Work related to fixed assets and warehouses 18.81 12.37 6.44 52.0 

Maintenance agreements with Adif 11.36 11.77 -0.42 -3.6 

Other services rendered to third parties 31.00 14.43 16.57 114.8 

Own income 61.17 38.58 22.59 58.6 

Transfer income 237.81 240.14 -2.33 -1.0 

+ TOTAL REVENUE 298.98 278.72 20.26 7.3

EXPENDITURE

Staff 157.74 157.41 0.33 0.2 

Traction energy 0.07 0.06 0.01 16.2 

Adif services and fees (except for energy) 0.98 0.87 0.11 12.8 

Other materials and services 155.29 143.18 12.12 8.5 

Own expenses 314.09 301.51 12.57 4.2 

Information Systems 3.15 3.05 0.09 3.1 

Dir. Corp. Prot. Civil, Seg. y Prev. Riesgos 3.63 2.44 1.19 49.0 

Others 0.34 0.30 0.05 15.1 

Transfer expenses 7.13 5.79 1.33 23.0 

Common, Corporate Centre, before amort. and interest 10.64 9.75 0.89 9.1 

– TOTAL EXPENDITURE 331.85 317.05 14.80 4.7

(1) Sign       : Unfavourable variation in revenue, balance, results and coverage. Favourable in expenditure and cost.–
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CLOSING OF FINANCIAL YEAR 2008 / Results and  
management account (millions of Euros)

2008 2007
VARIATION (1)

DIFFERENCE %

=
Earnings before interest, taxes, depreciation and  
amortization (EBITDA)

-32.87 -38.33 5.47 14.3

– Variation in provisions for repairs – – – -–

– Amortization and removal of fixed assets 19.01 13.98 5.04 36.0 

– Common, Corp. Centre, (fixed asset depreciation and removal) 1.61 1.34 0.27 20.4 

= EARNINGS BEFORE INTEREST AND TAXES (EBIT) -53.49 -53.65 0.16 0.3

+/– Financial result -7.32 -5.47 -1.85 -33.9 

+/– Results of previous financial years 3.87 – 3.87 – 

– Common, Corp. Centre, (fin. results, prev. year and except.) -1.37 -0.62 -0.74 -119.6 

– Deferred taxation 0.09 – 0.09 – 

+/– Exceptional results – -3.83 3.83 – 

= Result -55.66 -62.33 6.67 10.7

Coverage ratios

As EBITDA (%) 90.1 87.9 2.2 

As EBIT (%) 84.8 83.9 1.0 

As result (%) 84.3 81.7 2.6 

(1) Sign       : Unfavourable variation in revenue, balance, results and coverage. Favourable in expenditure and cost.–
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Change in Result 2008 vs 2007 
Manufacturing and Maintenance 

(millions of Euros)
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2008 year-end
(in thousands of euros) Management 

results  
account.

PREVIOUS  
FINANCIAL 

YEARS

TOTAL WITH  
PREVIOUS  

FINANCIAL YEARS

Financial  
statement

REVENUE

Passenger tickets and freight transport 1,940,593 -5,361 1,935,232 1,935,232

Specific agreements with Autonomous Communities (CCAA) 40,025 – 40,025 40,025 (1)

Compensation for provision of Cercanías y Media Distancia services 379,980 – 379,980 379,980 (1)

Traffic revenue 2,360,598 -5,361 – –

Rentals and fees 26,432 488 26,920 26,920 (1)

Profit on sale of fixed assets 4,871 – 4,871 4,871

Other revenue 62,770 -98 62,672 62,672 (1)

Agreements with Adif 47,156 – 47,156 47,156 (1)

Work related to fixed assets 18,810 – 18,810 18,810

Miscellaneous revenue 160,039 390 – –

Application of capital subsidy 607 – 607 607

Accrued subsidy related to the Human Resources Plan (redundancy procedure) – – – –

Own Income 2,521,244 -4,971 – –

Total Income 2,521,244 -4,971

EXPENDITURE

Staff 761,756 -18,177 743,579 743,579

Human Resources Plan (redundancy procedure) 844 – 844 844

Traction energy 245,541 -2,398 243,144 240,597 (2)

Consumption of warehouse-Diesel for engines – – – 2,547 (3)

Warehouse material usage 94,864 – 94,864 94,864 (3)

Fees 285,147 -849 284,298 284,298 (2)

Adif Services 153,877 -642 153,235 153,235 (2)

Rest of services 738,769 -3,621 735,147 735,147 (2)

Own expenses 2,280,798 -25,687 – –

Surplus provision in previous years – -7,279 -7,279 -7,279

Total Expenditure (before amortizations and interest) 2,280,799 -32,966

(1) Other operating Income (556,753 thousand Euros).
(2) Other operating Expenditure (1,413,277 thousand Euros).
(3) Supplies (97,412 thousand Euros).



193annex

2008 year-end
(in thousands of euros) Management 

results  
account.

PREVIOUS  
FINANCIAL 

YEARS

TOTAL WITH  
PREVIOUS  

FINANCIAL YEARS

Financial  
statement

Gross operating result (EBITDA) 240,445 27,995

Amortizations 319,973 – – 319,973

Withdrawal of Fixed Assets 14,292 – – 14,292

EARNINGS BEFORE INTEREST AND TAXES (EBIT) -93,820 27,995 -65,825 -65,825 (4)

Financial income 66,021 – – 66,021

Financing charges 177,265 – – 177,265

Financial Result -111,244 -111,244

Revenue of previous financial years -4,971 – – – 

Expenditure of previous financial years -32,966 – – – 

Results of previous financial years 27,995 -27,995

Exceptional results – – – –

Deferred taxation 182 – – 182 

RESULTS OF THE FINANCIAL YEAR -177,251 -177,251

(4) Operating Result.
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5.1. �Index of Contents 
Global Reporting Initiative (GRI)

This report was prepared using the methodology for reports on 
Sustainability and/or Social Responsibility of the Global Repor-
ting Initiative (GRI) G3. This methodology involves the ordering 
and reporting of the organisation’s information according to 
principles and indicators that cover the financial, social and 
environmental aspects of the information. The indicators that 
refer to the economic dimension are listed below:
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Financial performance indicators 

Management focus.  107-112

Aspect: financial performance

EC1 (P) Direct value generated and distributed. 112-115

EC2 (P) �Financial consequences and other risks and opportunities for the activities of the organisation arising from  
climate change.

See pages 11-14 of the 
Environmental Report

EC3 (P) Degree of coverage of the organisation's obligations to corporate benefit programmes. See pages 58-59 of the 
Executive Summary

EC4 (P) Significant funding received from governments. 132

Aspect: market presence

EC5 (A) �Range of relations between the standard starting salary and the local minimum wage in places where significant 
operations are carried out.

See Note 1

EC6 (P) �Policy, practices and promotion of expenditure corresponding to local suppliers in places where significant 
operations are carried out.

See pages 38-39 of the 
Executive Summary

EC7 (P) �Local hiring procedures and proportion of executives from the local community, in places where significant 
operations are carried out.

See pages 45-48 of the 
Corporate Social Report

Aspect: indirect economic impacts

EC8 (P) �Development and impact of investments in infrastructures and services rendered chiefly for the public benefit 
through commercial commitments, free legal aid or in kind. 

126-131

EC9 (A) �Understanding and description of any significant indirect economic impacts, including their scope See pages 38-39 of the 
Executive Summary; See 
Note 2

GRI Indicators 

Note 1: The starting salary in Renfe is stipulated in the company’s Collective Bargaining Agreement.

Note 2: Renfe's status as a state-owned company, attached to the Ministerio de Fomento, confers public status to the entirety of its actions.
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5.2. �Audit declaration
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